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TRANSMITTAL LEYTTER
ANNUAL FINANCIAL STATEMENTS

June 30, 1998
(Date)

Office of l.egislative Auditor
Atllention: Ms. Dorothy Milner
1600 Nosth Third

Post Office Box 94397

Baton Rouge, 1.A 70804-9397

Decar Ms. Milner:

In accordance with l.ouisiana Reviscd Statute 24:514, enclosed are the annual financial
statements for the Terrebonne liconomic Development District as of and for the {iscal ycar ended
June 30, 1998. The report includes all funds under the control and oversight of the district. The

accompanying financial staiements have been preparcd 1n accordance with gencrally accepted

accounting principles.

Sincercely,

- i
ﬁM%é .
Officer

l'nclosure
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TERREBONNIE ECONOMIC DEVELOPMENT
Houma, Louisiana

ANNUAIL SWORN FINANCIAL STATEMENTS
AND CERTIFICATION OF REVENULES §50,000
Ol LESS

The annual sworn financial statements arc required by lL.ouisiana Revised Statute 24:514
To be filed with the Office of Legislative Auditor within 90 days after the close of the
fiscal yecar. ‘The certification of revenucs $50,000 or less, if applicable, is required by

Lowsiana Revised Statue 24:513 ({1 {cX1)

AFFIDAVIT

Personally came and appeared before the undersigned authority, Robert . Kclton, Sr. (name),

who, duly sworn, deposcs and says that the financial statements herewith given present {airly the

financial position of the Terrcbonne Economic Development District as of June 30, 1998 and the

recsults of operations for the year then cnded, in accordance with thce basis of accounting
described within the accompanying financial statements.

In addition, Robert 1., Kelton, Sr., who, duty sworn, deposcs and says that the Terrcbonne

I'conomic_Development District received $50,000 or less in revenues and other sources for the

fiscal year ending Junc 30,1998 . and accordingly, i1s not required to have an audit for the

previously mentioned fi1scal year-cnd.

Secretary-Treasurer™

r I ~
Sworn 10 and subscribed before me, this Z day of é[/r/"f’ A , 19 (/CS) .
L / N
S Koo
. NOTARY PUBLIC

Officer Robert E. Kelton, Sr.
Address P. O. Box 4053
Houma, 1.A 70361
Tclephone No.(504) 876-6143
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Statemcent A

BALANCTE SHEET - GOVERNMENTAL FUND TYPI -
GENERAL FUND

Terrebonne Economic Development District

Junc 30, 1998

ASSITTS

Cash $1,170

FUND BALANCI

Unreserved $1,170

k

Sce Notes 1o financial statements.
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Statement B

STATEMENT O REVENUES, EXPENDITURES
AND CHANGES IN FUND BAILANCE -
GOVERNMENTAL FUND TYPE - GENERAL FUND

Terrebonne Economic Development District

FFor the twelve month period ended June 30, 1998

Twelve Months Ended
Junc 30, 1998

Revenucs
Contributions 0
Total revenues 0

Expenditures

Iconomic Development and Assistance:

Other scrvices and charges 105
Total expenditures 105
Revenues over BExpenditures (105)

IFund Balance

Beginning of period 1,275

I:nd of period 1,170

L — e -
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Statement C

STATEMINT OF REVENUES, EXPENDITURLS
AND CHANGES IN FUND BALANCLE -
GOVERNMENT FUND TYPE - GENERAL FUND

Terrecbonne Economic Development District

Jor the twelve month periods ended June 30, 1998

Twelve month period ended June 30, 1998

Variance
Jravorable
Budgct Actual (Unfavorabl
Revenues
Contributions -~-
Total revenucs
Lxpenditures
Fconomic Development and Assistance:
Other scrvices and charges 105 105
Total cxpenditures 105 105
Revenucs over Expenditures (105) (105)

Jund Balance
Beginning of period 1,275

J:nd of period $1,170

(A) No budget adopted for fiscal year ended June 30, 1998

Sece Notes 1o Tinancial statements.



NOTES TO FINANCIAL STATEMENTS
Terrebonne Eeonomic Development District

June 30, 1993

Notc 1 - Summary of Significant Accounting Policies

The Terrebonne Iconomic Development District (the District) was created on Junc 1, 1989,
under House Bill No. 115 of 1989, of the Statc of lLouisiana, for the purposc of promoting,
cncouraging and participating in indusirial development to stimulate the economy through
commerce, industry and rescarch, and for the utilization and development of natural physical and
human resources of the area by providing job opportunities within the boundaries of Terrebonne
Parish,

The accounting and reporting policics of the District conform to generally accepted accounting
principles as applicable to governments, The following is a summary of the more significant
accounting policics:

Reporting Bntity

The District has reviewed all of its activitics and determined that there arec no potential
component units which should be included in the financial statements.

I‘'und Accounting

The government uses funds and account groups to report on its financial position and the results
of its operations. IFund accounting is designed to demonstrate fegal compliance and 1o ald

financial management by scgregating transactions related to certain government functions or
activitics.

A fund is a separaic accounting entity with a sclf-balancing sct of accounts. An account group,
on the other hand, is a financial reporting device designated 1o provide accountability for certain
asscts and liabilitics that arc not recorded in the funds because they do not directly affect net
expendable available financial resources.

Governmental Funds - Governmental Funds arc those through which the governmental
functions of the District are financed. The acquisition, use and balances of the District’s
expendable financial resources and the related Jiabilitics are accounted for through
Governmental Funds. The measurement focus is upon determination of changes 1n
financial position, rather than upon net income determination. The following 1s the
Governmenta) Fund of the Disirict:

General FFund - The General Fund is the general operating fund of the District. It is used

10 account for all financial resources, except those that are required to be accounted for in
another fund.




NOTES TO FINANCIAL STATEMENTS

Terrebonne Economic Development District

June 30, 1998

Basis of Accounting

Basis of accounting refers to when revenues and expenditures are recognized in the accounts and
reported in the financial statements. Basis of accounting related to the timing of the
measurements made, regardless of the measurement focus applied.

All governmental funds are accounted for using the modified accrual basis of accounting. Their
revenues are recognized when they become measurable and available as net current assets. All
major revenues are susceptible to accrual.

Expenditures are generally recognized under the modified accrual basis of accounting when the
related fund liability is incurred. An exception to the general rule is principal and interest on
general long-term debt which is recognized when due.

Operating Budgetary Date

The District has adopted the following procedures in establishing budgetary date:

1. No later than sixty (60) days prior to the last day of the fiscal year, the President shall
submit to the Board a proposed upcoming fiscal year for review,

2. The Board shall hold a public hearing to receive public comments on the proposed budget
prior to its adoption.

3. Public notice of the haring shall be in the official journal, at least fifteen (15) days prior,
and shall state the date, place and purpose of the hearing.

4. The Budget shall be adopted at a regularly schedule meeting.

5. Budgets are {0 be adopted on a basis matenally consistent with generally accepted
accounting principles.

6. All budgeted amounts which are not expended, or obligated through contracts, lapse at
year end. No budget was adopted for the year ended June 30, 1998.



NOTES TO FINANCIAL STATEMENTS
Terrebonne Feonomic Development District

June 30, 1998

(General Vixed Assets

T'he District has no fixed assets at July 1, 1997 and did not acquirc any through Junc 30, 199%.

Accumulated Vacation and Sick l.eave

The District has no employees. There is no accumulated unpaid vacation and sick leave at June
30, 1998.

I<ncumbrances

Encumbrance accounting, under which purchase orders, contracts and other commitments arc
reccorded in the fund general ledgers, 1s not utilized by the District,

Notc 2 - Cash and Investiments

[.ouisiana statc laws allows all political subdivisions to invest excess funds in obhgations of the
United States, certificates of deposit of state and national banks having their principal office in
l.ouisiana or any other federally insured investment.  State law requires that deposits of all
political subdivisions be fully collateralized at all timcs. Acceptable collateralization includes
the FDIC insurance and the market value of sccurities purchased and pledged to the political
subdivision. Obligations of the United States, and the State ol Loursiana and certain polhitical
subdivisions are allowed as security for deposits. Obligations furnished as security must be held

by the political subdivision or with an vnaffiliated bank or trust company for the account of the
political subdivision.

The IThstrict’s cash was not 1n excess of the I'DIC insurance.

Note 3 - Compensation of Commission Members

No compensation was paid 10 Commission Members for the twelve month period ended June 30,
1998.

Notc 4 - In -Kind Contributions

The District received various in-kind contributions during the twelve month period ended Junc
30, 1998. The following were furnished at no cost to the District: 1) office space, and 2) othcers.

While these contributions have not been reported, the offsctting expenditures have also not been
rcported.
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NOTES TO FINANCIAL STATEMENTS
Terrebonne Iiconomic Development District

June 30, 1998

Notc 5 - Lconomic Dependency

The District 1s currently dependent on the non-monetary voluntary contribution of 1t's
Commission Mcmbers and the monetary contributions of the general public. If the amount of

monctary coniributions were reduced significantly from its current level, it could have an adverse
impact on its current level of opcerations.

10



